OF SOUTH CAROLINA

WHEREAS, it has been found by the Trustees of said School
District that the stun of Eighty-Five Hundred ($8500.00) Dollars
can be raised by the sale of typewritten notes, without coupons, at a
large saving of cost to the School District, and without any increase
in the rate of interest that will have to be paid, or any decrease in
the price at which the said evidences of indebtedness will be sold;
NOW THEREFORE
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Kellytown school district No. 10 issue notes in lieu
of bonds under act 473 of 1949.-That the aforementioned Act, ap-
proved April 1st, 1949, shall be deemed to be, and hereby is, amended
to the extent of empowering the Trustees of Kelleytown School Dis-
trict No. 10, subject to all of the terms of the aforementioned Act,
to issue evidences of indebtedness in the form of typewritten notes,
payable either to bearer or to the purchaser of said notes.
SECTION 2: Bonds and coupon bonds defined.-That wherever
in said Act the expressions "bonds" and "coupon bonds" are used,
said expressions shall be deemed to be amended, to the extent of
empowering the Trustees to issue typewritten notes payable to bearer
or to the purchaser thereof.
SECTION 3: Election on issuance of bonds applicable to notes.
-That the election held in said School District to pass upon the is-
suance of "school bonds in the amount of Eight Thousand, Five
Hundred ($8,500.00) Dollars", shall be deemed to cover notes of
the School District in typewritten form payable to bearer or to the
purchaser thereof.
SECTION 4: Acts of trustees confirmed.-All proceedings of the
Trustees of Kelleytown School District No. 10, of Darlington
County, relating to said proposed indebtedness is hereby validated.
SECTION 5: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of June, 1949
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